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NOTE: Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks. Mobile phones and other electronic gadgets are not allowed during the examination.
   
Q.1 
Fill in the blanks with the correct option
1) Pakistan is atomic power. It is a ………………State.



a) Developed

b) Developing

c) Under developed

2) Schumpeter theory is based on …………………………..



a) Economics
b)Class Struggle
c)wealth

3) ………………………….are two major indicators of growth.



a) Economy& education
b) Education & health 
c) skill & industry

4) ………..got inspired from the Five year plans of Pakistan



a) USA

b) South Korea

c) India

5) First Five Year Plan was in introduced in …………………………….



a) 1958
b) 1962

c) 1970

True False
6) Lenin introduced Communism in Russia



True / False

7) Planning is defined as ‘decision making in advance’

True / False

8). Pakistan’s economic policies are based on market economy
True / False

9) Capitalism is based on capital




True / False

10) Pakistan is not an under developed country


True / False
Q2.
Pakistan is a developing countries. How will you apply indicators of growth on Pakistan and prove that it 
is fulfilling the stages of gradual growth.

Q3.
There are two terms, ‘backwardness’ and ‘economic growth’. Please explain these terms with examples 
from any South Asian country including Pakistan.

Q4.
What is planning? Explain planning on the basis of geographical area.

Q5.
There are two types of financing of development plans; on the basis of internal resources (saving, taxes, 
domestic borrowing and creation of additional power) and external sources (foreign aid). Please explain 
each one. 

Q6.
Please explain Marxian theory of economics.

Q.7
Write a detail note on the evolution of five years development plans in Pakistan.

Q8.
Write short notes on any two of the following:

a. Classical Theory

b. Restow’s stages of growth

c. Leibenstein’s theory of economics

d. Perspective plan
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